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Technical Diwali Picks 2023 (Retail Research Desk)

Company Name RECO CMP  ADD ON TARGET SL % Upside
INOXWIND BUY 210 198 290 182 38%
TRENT BUY 2182 2090 2650 1990 21%
GODREJPROP BUY 1700 1630 2050 1490 21%
SALZERELECT BUY 398 370 540 340 36%
PIRAMAL PHRAMA LTD BUY 106 96 138 89 30%
ANURAS BUY 900 840 1100 810 22%
PURAVANKARA LTD BUY 142 130 200 118 41%
PAYTM BUY 920 890 1200 850 30%
WABAG BUY 500 465 675 425 35%
GRANULES BUY 340 325 410 300 21%
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Recommendation : - BUY INOXWIND

* Monthly chart shows that shock had given the breakout of Inverse Head
and Shoulder pattern. CMP 210
* The Stock has formed and given a breakout of a Flag Pattern on its
weekly charts. ADD ON 198
* The stock has given a consolidation breakout on its weekly chart with
healthy volume addition which gives more strength to stay in buying TARGET 290
trend .
STOPLOSS 182

INOXWIND [N7852] 213.30, 1.62% | 108.92
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Recommendation : - BUY TRENT

* The Stock has given breakout of a Flag Pattern on its weekly charts. The CMP 2182
stock is on Multi Year Breakout and has formed higher top and higher
bottom formation on its monthly charts. ADD ON 2090
* Positive RSI Crossover is seen on the daily charts.
* Stock is well placed above all the moving averages. TARGET 2650
 BUY TRENT above 2182, ADD on dips at 2090 for a Target of Rs 2650
with a strict stop loss of Rs 1990. STOPLOSS 1990

TRENT [N1964] 2181.60, 2.80% J
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Recommendation : - BUY GODREJPROP
* The Stock has formed and given a breakout of a Pennant Pattern and CMP 1700
downward sloping trend line on its weekly charts.
* The stock is consolidating on its monthly charts and is on the verge of
giving the breakout. ADD ON 1630
* Daily chart suggest stock has formed Triple Bottom formation and the
momentum has already been started by taking support from its TARGET 2050
averages.
STOPLOSS 1490
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Recommendation : - BUY SALZERELEC

* The stock is consolidating from last 3 months and is on verge of breakout

of 430. Any stability or move above 430 will lead the stock for healthy CMP 398

buying momentum. The Stock is trading in an upward trend with decent

volumes. ADD ON 370
* Stock has supportive base near 340 zone from where we may witness

pullbacks. TARGET 540

* On larger degree the stock had given a breakout due to which buying trend

will be continued in coming trading sessions. STOPLOSS 340

SALZERELEC [N11399] 399.80, 1.43%
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Recommendation : - BUY PIRAMAL PHARMA LTD (PPLPHARMA)

* The Stock has given a strong trend line breakout on the weekly time frames

with decent volume. CMP 106
* Technically, as per the FR Theory (High — 193.4 Low — 61), The stock is well-

placed above the 23.6% level. ADD ON 96
*  Momentum indicator, RSI is showing positive crossover.
«  BUY PPLPHARMA above 105.4, ADD on dips at 96 for a Target of Rs 138- TARGET 138

142 with a strict stop loss of Rs 89.

STOPLOSS 89
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Recommendation : - BUY ANURAS.
* The Stock has given RSI positive crossover in oversold zone. CMP 900
e Stock has taken multiple support weekly chart.
* Indaily chart, Short term moving average is cutting upward with volumes
which gives strong signal . ADD ON 340
*  BUY ANUSRAS above 900, ADD on dips at 840 for a Target of Rs 1100 with
a strict stop loss of Rs 810. TARGET 1100
STOPLOSS 810
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Recommendation : - BUY PURAVANKARA LTD (PURVA)

* Technically., Monthly shows that stock has given the cluster resistance
breakout of 130 mark with decent volumes.

* The Stock is trading in higher tops and higher bottoms pattern suggesting
potential up move in near term. ADD ON

*  Momentum indicator, RSl is showing positive crossover.
« BUY PURAVANKARA LTD above 144 ADD on dips at 130 for a Target of Rs | TARGET

200 with a strict stop loss of Rs 118.

CMP 142
130

200

STOPLOSS 118

PURVA [N14922] 143.60, 2.21%
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Recommendation : - BUY PAYTM
* After a huge fall the stock has managed to move above 50 and 200 Day
SMA's CMP 920
* The stock is witnessing a Higher Top and Higher Bottom formation on the
daily and weekly charts. ADD ON 890
* The volumes have been consistent and high accumulation has been seen at
the lower levels for the stock. TARGET 1200
* The stock has retested the breakout of 890 levels and is now likely to move
towards Target of 1200. One can look to Accumulate at current levels. STOPLOSS 850
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Recommendation : - BUY VA TECH WABAG

* The stock has witnessed a inverse Head and Shoulder Formation on the
monthly charts. The stock is moving in a higher top and higher bottom CMP 500
formation on the near term charts and has broken above recent
consolidation. ADD ON 465
* The stock is above the 50 & 200 Day SMA’s indicating positive bias.
* The volume profile of the stock is strong. One can look to add the stock at TARGET 675
current levels and add on declines for a Target of 650.
STOPLOSS 425

WABAG [N20188] 485.00, 521.45, 476.00, 501.45, 2288974, 3.97%
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Recommendation : - BUY GRANULES

* Technically, Monthly chart suggest that stock has witnessed a Pennant CMP 340
pattern breakout.
* After a 3 years of side ways momentum stock is on the verge of giving a
big move in near term. ADD ON 325
* The stock is above the 200 DMA’s shows positive bias.
* Momentum indicator, RSI is showing positive crossover. TARGET 410
*  BUY GRANULES LTD above 340 ADD on dips at 325 for a Target of Rs 410
with a strict stop loss of Rs 300. STOPLOSS 300

GRANULES [N11872] 341.30, 4.73%
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TECHNICAL AND DERIVATIVES TEAM

Sunil Jain Head Equity Research - Retail sunil.jain@nirmalbang.com 6273 8195/96
Vikas Salunkhe Sr. AVP-Technical Analyst vikas.salunkhe@nirmalbang.com 6273 8254
Swati Hotkar AVP - Technical Analyst swati.hotkar@nirmalbang.com 6273 8255
Nirav Chheda AVP- Derivatives & Technical Analyst  nirav.chheda@nirmalbang.com 6273 8199
Amit Bhuptani = Sr. Derivatives & Technical Analyst | amit.bhuptani@nirmalbang.com 6273 8242
Ayush Mehta Technical Analyst ayush.mehta@nirmalbang.com 6273 8061
Saurav Motivaras Executive Saurav.Motivaras@nirmalbang.com 6273 8054

.

o



elationship I broking

& NIRMAL BANG

DISCLOSURE: Research Reports that are published by Nirmal Bang Securities Private Limited (hereinafter referred to as “NBSPL”) are for private circulation only.
NBSPL is a registered Research Analyst under SEBI (Research Analyst) Regulations, 2014 having Registration no. INH000001766. NBSPL is also a registered Stock Broker
with National Stock Exchange of India Limited, BSE Limited, Metropolitan Stock Exchange of India Limited, Multi Commodity Exchange of India Limited and , National
Commodity and Derivative Exchange Limited in Capital Market , Equity and Commodities derivatives segments and Currency Derivatives Segment .

NBSPL has other business divisions with independent research teams separated by Chinese walls, and therefore may, at times, have different or contrary views on
stocks and markets.

NBSPL or its associates have not been debarred / suspended by SEBI or any other regulatory authority for accessing / dealing in securities Market since last 20 years.
NBSPL, its associates or analyst or his relatives do not hold any financial interest (Except Investment) in the subject company. NBSPL or its associates or Analyst do not
have any conflict or material conflict of interest at the time of publication of the research report with the subject company. NBSPL or its associates or Analyst or his
relatives may or may not hold beneficial ownership of 1% or more in the subject company at the end of the month immediately preceding the date of publication of
this research report.

NBSPL or its associates / analyst has not received any compensation / managed or co-managed public offering of securities of the company covered by Analyst during
the past twelve months. NBSPL or its associates have not received any compensation or other benefits from the company covered by Analyst or third party in
connection with the research report. Analyst has not served as an officer, director or employee of Subject Company. NBSPL / analyst has not been engaged in market
making activity of the subject company.

Analyst Certification: The research analysts and authors of these reports, hereby certify that the views expressed in this research report accurately reflects my/our
personal views about the subject securities, issuers, products, sectors or industries. It is also certified that no part of the compensation of the analyst(s) was, is, or
will be directly or indirectly related to the inclusion of specific recommendations or views in this research. The analyst(s) principally responsible for the preparation
of this research report and has taken reasonable care to achieve and maintain independence and objectivity in making any recommendations.

DISCLAIMER:-The Research Report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice.
NBSPL is not soliciting any action based upon it. Nothing in the research report shall be construed as a solicitation to buy or sell any security or product, or to engage
in or refrain from engaging in any such transaction. In preparing the research report, we did not take into account the investment objectives, financial situation and
particular needs of the reader.

The research report has been prepared for the general use of the clients of NBSPL and must not be copied, either in whole or in part, or distributed or redistributed to
any other person in any form. If you are not the intended recipient you must not use or disclose the information in the research report in any way. Though
disseminated to all the customers simultaneously, not all customers may receive the research report at the same time. NBSPL will not treat recipients as customers by
virtue of their receiving the research report. The research report is not directed or intended for distribution to or use by any person or entity resident in a state,
country or any jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject NBSPL & its group
companies to registration or licensing requirements within such jurisdictions.

The report is based on the information obtained from sources believed to be reliable, but we do not make any representation or warranty that it is accurate,
complete or up-to-date and it should not be relied upon as such. We accept no obligation to correct or update the information or opinions in it. NBSPL or any of its
affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information
contained in the research report. NBSPL or any of its affiliates or employees do not provide, at any time, any express or implied warranty of any kind, regarding any
matter pertaining to this report, including without limitation the implied warranties of merchantability, fitness for a particular purpose, and non-infringement. The
recipients of the research report should rely on their own investigations.

This information is subject to change without any prior notice. NBSPL reserves its absolute discretion and right to make or refrain from making modifications and
alterations to this statement from time to time. Nevertheless, NBSPL is committed to providing independent and transparent recommendations to its clients, and
would be happy to provide information in response to specific client queries.
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Before making an investment decision on the basis of research report, the reader needs to consider, with or without the assistance of an adviser,
whether the advice is appropriate in light of their particular investment needs, objectives and financial circumstances. There are risks involved in
securities trading. The price of securities can and does fluctuate, and an individual security may even become valueless. International investors are
reminded of the additional risks inherent in international investments, such as currency fluctuations and international stock market or economic
conditions, which may adversely affect the value of the investment. Opinions expressed are subject to change without any notice. Neither the
company nor the director or the employees of NBSPL accept any liability whatsoever for any direct, indirect, consequential or other loss arising
from any use of the research report and/or further communication in relation to the research report. Here it may be noted that neither NBSPL, nor
its directors, employees, agents or representatives shall be liable for any damages whether direct or indirect, incidental, special or consequential
including lost revenue or lost profit that may arise from or in connection with the use of the information contained in the research report.

Copyright of this document vests exclusively with NBSPL

Our reports are also available on our website www.nirmalbang.com

Registration granted by SEBI and certification from NISM in no way guarantee performance of NBSPL or provide any assurance of returns to
investors.

Nirmal Bang Research (Division of Nirmal Bang Securities Pvt. Ltd.)
B-2, 301/302, Marathon Innova,
Opp. Peninsula Corporate Park
Off. Ganpatrao Kadam Marg
Lower Parel (W), Mumbai-400013
Board No. : 91 22 6723 8000/8001

X. : 022 6723 8010
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